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56 CompeMENHBIE HAYHHBIE THTIOTE3H W NPOTHOTSL OT TEOPHI K NPAKTHKE : COOPHIK HAYHHbX
CTATei 10 HTOraM MeKAYHAPOAHO HayuHO-NpAKTICCKof Kompepentun. 30-31 asryera 2021 ro-
xa. Canxr-TlerepGypr. — CI16. : Haz-no CIIGIY, 2021. — 184 c.

ISBN 978-5-7310-5700-4

COOpHik BKTIOHACT CTATHH YHACTHHKOB MEAAYHAPOAHON Hay<HO-IPAKTIECKOl KoH(epeHIun
«CoBpeNeHILIE HAYHHHIE THNOTE35! W TPOTHOTHE OT TEOpHI K NAKTHKE», npowieaueii 30-31 asryera 2021
roza s ropoze Cakr-TlerepOypre wa Gase Caskr-TletepByprexoro LiekTpa CHeremHoro At

COOpHitc CONCPAHT CTATHI 10 HAYHBIM HANPABIEHHSM: APXHTEKTYDA i CTPOHTETLCTEO; k-
(DOPMALMOHHbIE TEXHOTIOTHI; HCKYCCTBOBEEHHE; HCTOPHAECKHE HAYKH; MEIMIMHCKHE HAYKI; Tie-
JAroriecKHe HAYKH, NOTMTHYECKHE HAYKM; NCHXOTOTHYECKHE HAYKI CeNbCKOXO3ACTREHHBIE
HAYKIL; CONILH WICKEHEPIS, TEXHIHECKHE HAYKH, TYPHIM, (IUIOTOTHHECKHE HAYKIL; XHMI4ECKHE
HayKIL; KOHOMIYECKIE HAYKIN; IOPIHECKHE HAYKH

B watepnanax Kow{epentini oGeyAaOTEs NPOGIENS! PASTIHHHX 0G7acTe COBpeMeHHOl HayKit
Crareu npencramienss yensn . cremanieravi Poccufickoli Delepai W GIHAHETO 3apyGERsS.
‘COOpHMK MPE/CTABISET HHTEPEC A1 Y4EHbX PASTHHHBIX HCCIENOBATETLCKHX HAPABTEHH, TpenofaBaTe-
ell, CTYEHTOB, ACTHPAHTOB — 15 BCEX, KTO WHTEPECYETCA PA3BHTHEN COBPEMEHHOF HAYKH.

H31aTe15CTB0 He HECET OTBETCTBEHHOCTI 32 MATEPHATH, OyGIHKOBAHHHIE B COopHiKe. Bee Mate-
PHATH 07 B ABTOEKOli PEAAKILMH H OTOGPEAAIOT NEPCOHATSHYIO OO YHICTHIKA KOH(EpEHIM

Modern scientific hypotheses and forecasts: from theory to practice: a collection of scien-
tific articles based on the results of the international scientific and practical conference. August
30-31, 2021. Saint-Petersburg. — St. Petersburg : Publishing House of SPhSUE, 2021. — 184 p.

The collection includes articles by participants of the international scientific and practical conference
"Modern scientific hypotheses and forecasts: from theory to practice”, held on August 30-31, 2021 in St. Pe-
tersburg on the basis of the St. Petersburg Center for System Analysi

“The collection contains articles on scientific areas: architecture and construction; information tech-
nologies; art history; historical sciences; medical sciences; pedagogical sciences; political sciences; psycho-
logical sciences; agricultural sciences; social engineering; technical : tourism; philological
chemical sciences; economic sciences; legal sciences.

The issues of various fields of modern science are analyzed in the materials. The articles are present-
ed by the scientists and specialist of the Russian Federation and near-abroad countries. The collection is of
interest to scientists of various research areas, teachers, students, post-graduate students — for anyone inter-
ted in the development of modern science.
‘The publishing house does not have responsibility for the materials published in the collection. All
materials are submitted in the author’s edition and reflect the personal attitude of the participant of the con-
ference.
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# CAHKT-NETEPBYPICKIM LIEHTP CUCTEMHOTO AHANI3A

3

IKOHOMHYECKHE HAYKH
Axunounosa M.A. SBOJIIOLIS HAYUHBIX LIKOJI 10 YIIPABJIEHHIO IIEPCOHAJIOM

Apokosa AJT., Mopososa H.H. KOMITAPATUBHBIII AHAJIN3 CUCTEMBI OBYUEHUS
TMEPCOHAJIA B YCJIOBUSX LIMOPOBO# CPE/IbL

Toayéeuxan H.IL., Yupxosa T.B. TPAHCOOPMALIHSI ®OPM PEAJIM3ALINA
CCTPATETMYECKOTO MEHE/UKMEHTA B LIA®POBON S9KOHOMHKE .

Hasanuenxo E.C. ®AKTOPBI COBPEMEHHOM PELIECCHH W MEPBI TTOJUTEPXKKH
JIAJIBHEBOCTOYHO# 9KOHOMHKH.

Kyopawosa T.B., Honamosa E.A., Toneux E.A. IOJIXOJIbl K YIIPABJIEHHIO KPEJIATHBIMU
PHCKAMH KOMMEPYECKHX BAHKOB.

Kysneuos H.B. IPOTMBOPEYHSI B COBETAX JINPEKTOPOB KOMITAHHIA
CTOCY/IAPCTBEHHBIM YUACTHEM H [TYTH UX VPEIYJIMPOBAHHS

Jnep JLJI. TOCYIAPCTBEHHO-YACTHOE IMTAPTHEPCTBO B CHCTEME JKKX.

Mamnenxo H.H., Fopvkos A.H. MHOTOPAVHJIOBBII ®OPMAT AVKI[HOHOB M CHCTEMA
TOCYJIAPCTBEHHBIX 3AKYIIOK

May JI.B. HOBASI POJIb BUBJIMOTEKAPSI BY30OBCKOM BHBJIHOTEKH. KAKOM
BUBJIMOTEKAPb HYXKEH BY3Y?

Hexpacosa H.B., lauenxo B.B. IPHUUHBI HEDDOEKTHBHOCTH CIIMSTHUI U TTOTIOMEHH#H
B COBPEMEHHBIX YCJIOBHSX.

Caamanos 0.H. CTOMMOCTD COBCTBEHHOTO KAITMTAJIA B 3ABUCHMOCTH
OT MEXK/IYHAPOJIHOMN CETMEHTALIMM SKOHOMHKH.

Vionosa H.B., Monaxos C.B. TPAHCOEP TEXHOJIOTMii B COBPEMEHHOH SKOHOMUKE
M EFO POJIb B 5KOHOMMYECKOM PA3BUTUM CTPAHBIL.

Xyyaasa H.M. MATEMATHYECKOE MOJIEJTMPOBAHHE, TIPOTPAMMHMPOBAHHE
KOPOHABHPYCHOM HHOEKIIMH (astopexas Bepeus)

Ilanosanos A.A., Mopososa H.H. CTPATETHSI TTPOJIBHKEHUSI TIPE/ITIPUSITHSI
M OBECITEYEHHE EFO KOHKYPEHTOCTIOCOBHOCTH B YCJIOBUSIX UCTIOJIb30BAHUS
HMHOOPMALIMOHHBIX TEXHOJIOTWiA: TUTIOTE3bI M IPOTHO3bI

IOPHITYECKHE HAVKH

Ocmaneno A.C. HENIPU3HAHHBIE TOCYJIAPCTBA: HEOIIPE/IEJIEHHOCTb ITOHATHS,
HEOIPE/IEIEHHOCTB IEPCIIEKTHB.
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VLK 336,76;
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Carmanoe Oze: Huroaeaus, 0-p swon. nays, nposbeccop
Kagheopu dhunacos u Gyxeameperozo yuema,
Tesnanocuseckuit yuuaepcumen (MIOTY),

2. Kopoaee, Mockoacrkan obracms
e-mail: olegsalmanov@yandex.ru

CTOMMOCTh COBCTBEHHOTO KATIHTAJIA|
B 3ABUCHMOCTH OT MEAYHAPOJIHOI CEFMEHTALIMH SKOHOMHKH

Annomauua; Vemanoatee cmousOCII CoBCMENNO0 KANUMATA 018 PAFUSIIOUIETCA IKONOMIK, €CTU 0N C
MeHpOSGHA, NPOOOTIUEM OCTIGRATICH 0T UCKYCCUORHNM SOTPOCOM. B Cmiambe paccampusaemcs yemanosiere
HaLMOCTI OMpeDEeNIA CIOUNOC COTCMBENNO20 KARUMA1A & POCCUIICKOTL IKOHOMIKE € 20UCUNOCHI O CTpaHS Pa-
6um020 pka. B nacmoses paGOme IpOTHATILHUPOSGHD, LMEEM i SHINEHUE G0 PAFSUMOIL RPN Ha PO IMAOHHD-
20 pHKa @ M00C YeNoOTPa30BaIIA hunaNCOREX xmBOs.

Kutoueaste coaa: CAPM, cmpanosoi puck, Koppersu, cmotsiocms coGcmeenozo xanumasia.

Salmanov Oleg Nikolayevich, Docior of Economics. Sci, Professor.
Department of Finance and Accounting, Moscow Region University of Technology (UNITECH)

PITAL DEPENDING ON THE INTERNATIONAL SEGMENTATION
OF THE ECONOMY

Abstract: Establishing the cost of equity for a developing economy, if it is segmented, continues to be a hot debate issue.
The article examines the establishment of the imporiance of determining the cost of equity capital in the Russian economy

depending on the country with a developed market. This paper analyzes whether the choice of a developed couniry as a refer.
ence market in the financial asset pricing model maters.
Keywords: CAPM, couniry risk, correlations, cost of equity

Tlpeuis 32 picic Ha (GOWIOBOM PHKe OCTIETES OAHON 3 CaX OBCYKTAEMMIX IPOGIEN B Chepe KOpHOpaTHBHL
unaricon. TIpeiia 32 piick HTPAET BAIYI0 POt B 210Gl OLEHKe GHIECa, NOCKOILKY BAACT 13 CTARKY ACKONTHPORAIA
B AL MOZEIAX Ol

Mozesu CAPM, Herioikayesse s PASBIfTiox HMKOS, JGIOT CTHILIKON HITKYIO CTOMMOCTS OEHKH KQNHTAT, KOTAa,
M TPHNEHAETCR KK €CTS K PASHHBIOLNCS CTPaNAN

PLiliat KATIT1a, b YCTHOCTI! Pk PRUBNBIOLIIXCA CTPAI, CNOHCTPHPYIOT AECTKHE CTENCII CerNeITaIUt 1133,
DS 1 BOATILILHOCTI Ha HALMOHATLHX PHNKAX SKIUAI 1 PEHIHLY B KOPPESILIN MEAY MECTHSINM PHHKNH aKiHi ¢
CLUIA  MirpoRim pratkos axuui

(CTOMMOCTS KAIITA12 1 COOTBGTCTREHINO MO HEHOOGPIIORIA KAMITLIA HBHCAT OT CTTEH HITCTPAIUIN MEi-
AYHaPOANLLX (UHaICORLIX PHKOR. JIeTEpAIAITANH AOKATLION CErMEHTALII ARIAIOTES OTPANINEINA ARILKCIIA KAMITATA,
RoAITIeCKkl PHCK 1 PATMITHE NECTHOrO GOIAOROTO PHIIKa.

TIoDTOMy 14 PASBHBAIOIXCS CTPGN TPHNEHSIOTCR NOAETI, B OCHOBE KOTOPHIX JEAIT WIES NpHOIRIEHIS K TpeNl
38 DHCK 10 STAI0NHONY iy Pa3RirTOll CTPRIIL TPENI 32 CTpaoRol pick. Teopus HIKAK He PEriaMeITHpYCT BiiGop 13-
IONHOTO PuKa 3 WHCAa PASBHTLX CTPa. OHAKO PLION HCCHEAOBaMIN YCTaHOWTEHO, ¥ro Piok CLLIA He anisercs ca-
MLIM BIHTE LM 115 POCCHIICKOTO PLlKa.

B nactosuiel paGore MpogHATINPORINO, HMECT 1t iaenic BGop PEIBHTON CTPaHS 12 PO TATONHOTO Pt

Siotosia CLLIA aR1seTes caxoli Kpymoll JKOHONIKOIE B MHPe, RINACT 13 B AUATCKIE, AATHHOINEPIKAICKAE 1
eBpOnEHCKHe LK, HMECT AUTHTE LA P CTATHCTHNECKINX HAGTIOAEHIT i H0YTOMY TIDHIINQETCH B KIUECTE JTAIONHOTO
Pk, K CTOMNOCTH cof Ho ccri. pasor, & koto-
P yroepaaer
ercx poccuticxot sxonoviuks [1 - 6]. O1axo woze CAPM B KOPHOPATHBHAX (GIAIHCAX CTPOWTES H HCOTLIOBIIH F10-
Ga7110r0 Pk, 32 Koropil npiMaete prox CUIA. JUickyCEHOMHOCTS TaKoro nerok3osas puka CLUA & Mozean

APM, IpIMGITE 410 K poceiickoli JKOONIK, QUBINA.

Hceseaonauns [, 6] yeraomneno, koppensuus puixa CLUIA ¢ poccui
prankayi Eapon. Bosee Toro, YETaIOREHO, 0 MINEHSHI, NPOIBOMEAIINE 34 nepiox 2010 -2014 rr.
2019 rr._nokwaior waureroe ¢
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